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9,6726�<�&216,'(5$1'2� /D�VROLFLWXG�GH�IHFKD�����������
SUHVHQWDGD� SRU� GRQ� -26e� /8,6� 9$/'29,12� 52'5,*8(=�� 587� �������������� )ROLR� 6,63$'� 1�
�������������PHGLDQWH�OD�FXDO�VROLFLWD�DXWRUL]DFLyQ�SDUD�DFRJHUVH�DO�6LVWHPD�GH�7ULEXWDFLyQ�6LPSOLILFDGD
GHO�,9$�SDUD�ORV�SHTXHxRV�FRQWULEX\HQWHV��HVWDEOHFLGR�HQ�HO�$UWtFXOR����GH�OD�/H\�VREUH�,PSXHVWR�D� ODV
9HQWDV�\�6HUYLFLRV��SRU�VXV�JLURV�GH�9HQWD�GH�)UXWDV��9HUGXUDV��+XHYRV��&RQILWHV�\�3URGXFWRV�$OLPHQWLFLRV
HQ�IHULD�OLEUH�D�GHVDUUROODU�HQ�OD�FRPXQD�GH�/D�6HUHQD�

/RV� DQWHFHGHQWHV� SUHVHQWDGRV� SRU� HO� FRQWULEX\HQWH�� ODV� GLVSRVLFLRQHV� OHJDOHV� \� UHJODPHQWDULDV� H
LQVWUXFFLRQHV�YLJHQWHV�VREUH�OD�PDWHULD�\�ODV�IDFXOWDGHV�HVWDEOHFLGDV�HQ�HO�1����GH�OD�OHWUD�%�GHO�$UWtFXOR
���GHO�&yGLJR�7ULEXWDULR�

4XH��HQ�HO�SUHVHQWH�FDVR��ORV�DUJXPHQWRV��IXQGDPHQWRV�\�DQWHFHGHQWHV�SURSRUFLRQDGRV�SRU�HO�FRQWULEX\HQWH
HQ�VX�VROLFLWXG��KDQ�VLGR�FRQVLGHUDGRV�DWHQGLEOHV�SRU�HVWD�'LUHFFLyQ�5HJLRQDO�\��DGHPiV��FXPSOH�FRQ�ORV
UHTXLVLWRV�\�H[LJHQFLDV�VHxDODGDV�HQ�HO�1�����OHWUD��D�R�E��GH�OD�5HVROXFLyQ�([��1������GHO����GH�RFWXEUH
GH������GH�OD�'LUHFFLyQ�1DFLRQDO��SXEOLFDGD�HQ�HO�'LDULR�2ILFLDO�GHO����GH�RFWXEUH�GH������

6(�5(68(/9(� +$�/8*$5�$�/2�62/,&,7$'2

���6H�ILMD�SDUD�GRQ�-26e�/8,6�9$/'29,12�52'5Ë*8(=��587���������������HO�'pELWR�)LVFDO�HQ�FXRWD
ILMD�PHQVXDO�GH������7UHV�FRPD�FHUR���8QLGDG�HV��7ULEXWDULD�V��0HQVXDO�HV��TXH�FRUUHVSRQGH�D�OD�&DWHJRUtD
�'���TXH�GHFODUDUi�\�SDJDUi�GH�DFXHUGR�D�OR�VHxDODGR�HQ�HO�SXQWR�1�����GH�OD�5HVROXFLyQ�([HQWD�1������GHO
���GH�RFWXEUH�GH�������SRU�VX�JLUR�GH�9HQWD�GH�)UXWDV��9HUGXUDV��+XHYRV��&RQILWHV�\�3URGXFWRV�$OLPHQWLFLRV
HQ�IHULD�OLEUH�D�GHVDUUROODU�HQ�OD�FRPXQD�GH�/D�6HUHQD�

��� (O� FRQWULEX\HQWH� GRQ� -26e� /8,6� 9$/'29,12�52'5Ë*8(=��587� �������������� TXHGD� DFRJLGR� DO
6LVWHPD� GH�7ULEXWDFLyQ�6LPSOLILFDGD� GH� ,9$� \� H[LPLGR� GH� OD� REOLJDFLyQ� GH� RWRUJDU� EROHWDV� GH� YHQWDV� \
VHUYLFLRV�D�FRQWDU�GHO�PHV�GH�(1(52������

���(VWD�UHVROXFLyQ�VH�PDQWHQGUi�YLJHQWH�PLHQWUDV�VXEVLVWDQ� ODV�FRQGLFLRQHV�TXH�KDQ�SHUPLWLGR�DFFHGHU
D� OR� VROLFLWDGR� \� VLHPSUH� TXH� HO� FRQWULEX\HQWH� FXPSOD� FRQ� ORV� UHTXLVLWRV� \� H[LJHQFLDV� VHxDODGDV� HQ� OD
5HVROXFLyQ�([HQWD�1������GH�������&LUFXODU�1����GH������\�&LUFXODU�1����GH�������ORV�TXH�SDUD�ILQHV�GH
VX�FRQRFLPLHQWR�VH�LQVHUWDQ�D�FRQWLQXDFLyQ�

D��/OHYDU�ORV�OLEURV�HVSHFLDOHV�TXH�GHWHUPLQH�HO�5HJODPHQWR��\�UHJLVWUDU�HQ�HOORV�WRGDV�VXV�RSHUDFLRQHV�GH
FRPSUDV��YHQWDV�\�VHUYLFLRV�XWLOL]DGRV�\�SUHVWDGRV�

E��&RQVHUYDU�OD�GRFXPHQWDFLyQ�TXH�OH�KD\D�GDGR�GHUHFKR�D�&UpGLWR�)LVFDO�HQ�FDGD�SHUtRGR�UHVSHFWLYR�

F��0DQWHQHU�D�OD�YLVWD�GHO�S~EOLFR��HQ�OXJDU�GHVWDFDGR��5HVROXFLyQ�GLFWDGD�SRU�HO�6HUYLFLR�TXH�OR�H[LPH�GH
D�REOLJDFLyQ�GH�HPLWLU�EROHWDV��SRU�HQFRQWUDUVH�DFRJLGR�D�OD�5HVROXFLyQ�1����GH������

G�� 'HFODUDU� \� SDJDU� HO� ,�9�$�� UHVXOWDQWH� GH� UHEDMDU� DO� 'pELWR� )LVFDO� ILMR� PHQVXDO�� HO� &UpGLWR� )LVFDO
FRUUHVSRQGLHQWH�HQWUH�ORV�GtDV����DO����GH�ORV�PHVHV�GH�DEULO��MXOLR��RFWXEUH�GHO�DxR�SHUWLQHQWH�\�HQHUR�GHO
DxR�VLJXLHQWH��TXH�FRUUHVSRQGHQ�D�ORV�WULPHVWUHV�GH�HQHUR�D�PDU]R��DEULO�D�MXQLR��MXOLR�D�VHSWLHPEUH�\�RFWXEUH
D�GLFLHPEUH�UHVSHFWLYDPHQWH�
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H��6L�SRU�UD]RQHV�GH�IXHU]D�PD\RU��GHELGDPHQWH�FRPSUREDGDV��QR�HIHFWXDUH�GXUDQWH�XQ�SHULRGR�WULEXWDULR
FRPSOHWR��XQ�PHV���QLQJ~Q�WLSR�GH�RSHUDFLRQHV�JUDYDGDV�FRQ�,9$�SRU�KDEHU�WHQLGR�FHUUDGR�VX�QHJRFLR�
QR� LQFOXLUi�GLFKR�SHUtRGR�HQ� OD�GHFODUDFLyQ�WULPHVWUDO�TXH� OH�FRUUHVSRQGD�KDFHU��3DUD�TXH�SXHGD�RSHUDU
OR�DQWHULRU��HV�QHFHVDULR�TXH��GH�DYLVR�SRU�HVFULWR�DO�6HUYLFLR�GH�,PSXHVWRV�,QWHUQRV��GHQWUR�GH�WUHV�GtDV
KiELOHV�GH�FHUUDGR�HO�ORFDO�\�GHO�PLVPR�PRGR�GHEHUi�GDU�DYLVR�GH�VX�DSHUWXUD�

(O�FLHUUH�GHO�QHJRFLR�GHEH�HQWHQGHUVH�SRU�WRGRV�ORV�GtDV�GHO�PHV��GH�WDO�PRGR�TXH��VL�XQ�FRQWULEX\HQWH
FLHUUD�GHVGH�HO����GH�PD\R�DO����GH�MXQLR��GHEHUi�SUHVHQWDU�VX�GHFODUDFLyQ�\�SDJR�HQ�IRUPD�QRUPDO�SRU
DPERV�PHVHV��SRU�QR�WUDWDUVH�GH�XQ�FLHUUH�LQLQWHUUXPSLGR�HQ�OD�WRWDOLGDG�GHO�SHULRGR�WULEXWDULR�PHQVXDO�

(O� LQFXPSOLPLHQWR�GH�FXDOTXLHUD�GH�HOORV�SURGXFLUi� OD�FDGXFLGDG�GH�HVWD�DXWRUL]DFLyQ�\� OD�DSOLFDFLyQ�GH
ODV�VDQFLRQHV�TXH�IXHUHQ�SURFHGHQWHV��'HO�PLVPR�PRGR�GHEH�WHQHUVH�SUHVHQWH�TXH�OD�FXRWD�ILMD�PHQVXDO
HVWDEOHFLGD�HQ�OD�SUHVHQWH�5HVROXFLyQ�GHEHUi�PRGLILFDUVH�HQ�OD�IRUPD�TXH�VH�LQGLFD��FXDQGR�RFXUUD�XQD
GH�ODV�VLJXLHQWHV�FLUFXQVWDQFLDV�

�/RV�FRQWULEX\HQWHV�DFRJLGRV�DO�VLVWHPD�VLPSOLILFDGR�TXH��UHVSHFWR�GHO�DxR�LQPHGLDWDPHQWH�DQWHULRU�KD\DQ
REWHQLGR�FRPR�SURPHGLR�XQD�VXPD�VXSHULRU�GH�YHQWDV�R�VHUYLFLRV��D� OD�TXH�FRUUHVSRQGH�DO� WUDPR�TXH
VLUYLy�GH�EDVH�SDUD�GHWHUPLQDU�HO�GpELWR�ILMR��GHEHUiQ�GHFODUDU�HQ�ORV�SHUtRGRV�VLJXLHQWHV�XQ�GpELWR�ILVFDO
GHO�PRQWR� TXH� FRUUHVSRQGD�� VHJ~Q� OD� HVFDOD� TXH� VH� ILMH� SRU� HO� 'HFUHWR� 6XSUHPR�� D� OD� FXDQWtD� GH� ODV
YHQWDV�R�VHUYLFLRV�REWHQLGRV��$VLPLVPR��FXDQGR�HVWRV�FRQWULEX\HQWHV��UHVSHFWR�GHO�DxR�LQPHGLDWDPHQWH
DQWHULRU��KD\DQ�GHFODUDGR�HQ�GLFKR�ODSVR�FRPR�SURPHGLR�XQD�VXPD�VXSHULRU�GH�FUpGLWR�TXH�GpELWR�GHO�PRQWR
FRUUHVSRQGLHQWH�DO�WUDPR�LQPHGLDWDPHQWH�VXSHULRU�GH�OD�UHIHULGD�HVFDOD��

0RQWR�3URPHGLR�GH�9HQWDV���������������������&XRWD�)LMD�0HQVXDO
\�R�6HUYLFLRV�0HQVXDOHV�������&DWHJRUtD�����H[SUHVDGR�HQ�870
'HO�DxR�TXH�FRUUHVSRQGD�
H[SUHVDGR�HQ�8�7�0�

0iV�GH����D������������������������������$�����������������������
0iV�GH����D������������������������������%���������������������
0iV�GH����D������������������������������&���������������������
0iV�GH����D������������������������������'���������������������
0iV�GH����D������������������������������(���������������������

$1Ï7(6(��&2081Ë48(6(�<�127,)Ë48(6(

5208/2�('*$5'2�*20(=�6(38/9('$
',5(&725�5(*,21$/

'LVWULEXFLyQ

-26(�/8,6�9$/'29,12�52'5,*8(=
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